— Young

men

walk free after £1m fraud case—

Whizzkid =

broker
cleared

FOUR young men whose City of London broking firm shot
to success in the late 1980s with a multi-million pound turn-
over were cleared yesterday of dishonest trading.

After 2% days of deliberations, an Old Balley jury found

Andrew Page, 31, David Ry-
cott, 25, his brother Ian, 32,
and Marcus Deller, 27, not
guilty of fraudulent tradmg

by Peter Anderson

while running the comp
DPR Futures between Sep-
tember 1986 and July 1988.

The prosecution alleged
the company misled poten-
tial investors about their
chances of making financial
gains on the notoriously ris-
Ky futures market.

But during the four-
month trial, the four main-
tained they had warned
clients about the risk of
loss.

Edmund Lawson , pro-
secuting claimed DPR
created “‘a mirage of exper-

selfless desire to further the
interests of clients.”

But when the “mists blew
away and the reality became
clear” all their clients lost
some or all of their money,
he added

barred from further trading
m 1988 after complaints and
uiry by the Associa-

non ? Futures Brokers and

DPR's brief but brilliant  Dealers.
history began in September The four were charged
1986 when Page, David Ry- with falsely representing

cott and Deller, its three that DPR was engaged in a

directors, chipped in with genuine and honest business
£10,000 each. Ian Rycott which could give an efficient
joined later. service to clients; falsely

In 20 months, they took representing that DPR em-

£12.5 million in commission. ployed staff of experience,

Celebration for (left to right) Andrew Page, Marcus Deller and David and lan Rycott

tures market; charged ex-
cessive commissions to
clients and made extrava-
gant and misleading claims
as to the profits likely to be
realised by clients.

Deller, Page, David Rycott
and Ian Rycott claimed they
had run an honest business,
complied with the industry's

standards and given ad-
equate warnings.
The 18 month investiga-

tion is estimated to have
cost more than £1 million.

Deller said outside court:
“l1 regret that DPR is not
still running. I regret we did
not make as much money
for clients as we thought we
would.”

Page said later: “We are
considering legal action
against the Securities and
Investments Board for clos

Daily Post, Friday

‘Perverts’
jailed for

child
molesting

THE owner of a boys' board-
ing school and one of his
teachers were labelled “sex-
ual perverts” by a judge yes-
terday as he sentenced them
each to 10 years’ jail for mo-
lesting pupils.
The two men, arrested last
summer following allega-
tions by pupils on the BB(-
TV programme That's Life,
were told by Mr Justice
Drake: “The two of you are
sexual perverts . . . you sat-
fy your sexual desires hy
corrupting young boys.”

Co-defendant

Philip Cadman. 74. owner
of Crookham Court School,
near Newbury., Berks, was
found guilty of indecent
assault and buggery on a 13-
year-old boy.

He was cleared of another
charge of buggery and found
innocent with co-defendant
William Printer. 35, a French
teacher, of joint charges of
indecent assault and attemp-
ted buggery. Printer was con-
victed of other indecent
assault and buggery charges.

Anthony Edmonds. 39. 2
former head of English at the
school, admitted 11 offences
involving buggery and inde-

cent assault — and was jailed

ing us down.” for si

tise, potential profit and a But the company was de- skill and expertise in the fu- tion. the trial and prosecu-
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